@ EEP MHOPOPMALIMOHHbLIA OOKYMEHT

Oob ONMNUYMOHHOM NOINOBOPE

OnNUMOHHbBIN AOroBop

lNpenocraBnsgeTca B COOTBETCTBUM C YCTAHOBJ/IEHHLIMU Tpe6OBaHVIFIMVI. He gasnseTtcs
MHﬂ,MBMﬂyaﬂbHOﬁ NHBECTULIMOHHOM peKOMeHﬂaLlMEVI WIn peKs1iaMHbIM MaTeEpPUAIOM.
MHd)OpMaLI,MFI npuBeaeHa angd rnoHMMaHmsa CYLLECTBEHHBLIX XapaKTEPUCTUK U PUCKOB
OrnumMoHHOro Aoroeopa

3T0 He BKaa

Bbl MO)XeTe He TOJIbKO NMOTEPSATb BCE UYTO BJZIOXKW/IM, HO U B HEKOTOPbIX
cnyyvyasaXx oCtaTtbCsA AO/KHbI.

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rOCyAapCTBOM.
B cnyyae notepb KOMNEHcaLui He NpeayCMOTPEHO.

HekoTopble OMNMUMOHHbIE [OroBOpbLI npeaHa3HaueHbl ansa
KBa/IM(PULUMPOBAHHbIX  MWHBECTOPOB. [ANa  HeKBaNM(PUUUPOBAHHbIX
MHBECTOPOB 3aKJ/IlOUEHUEe OrMLUMOHHbIX [OroBOPOB AOCTYNHO TOJIbKO NpMU
NOJIOXKUTEJIbHOM pe3yJibTaTe TECTUPOBaHUA.

OCHOBHbI€ XapaKTEepPUCTUKMN OMNLIMOHHbIX AOrOBOPOB:

OnuMOHHbBIM aorosop (OMUMOH) - 3TO AOrOBOP, KOTOPbIM AAET NOKYNaTEsN0 ONUMOHa
MpaBo KyNUTb UK NPoAaTb 6a3NCHbIN aKTUB MO ONpeaenieHHON LieHe B ByayLueM, npu
3TOM Yy npoAaBua OMNuMOHa BO3HMKAET BCTpeyHass 0653aHHOCTb WCMOAHUTD
TpeboBaHue nokynartens.

OnuMoHbl MOryT 06pallaThCs Ha OPraHM30BaHHbLIX TOprax WM 3ak/4yaTbCs Ha
BHEOMPXKEBOM pbIHKE, Pa3NnMyaTbCs MO BUAY, TUMY NOCTaBKM, CNOCOBY MCMONHEHWUS,
cnocoby ynnatbl npemMumn, 6a3MCHOMY aKTUBY U T.A.

OnuMoH MOXeT npeaycMaTpvBaTb NpaBO MOKYMKM 6a3ncHOro aktuea B ByaylieM no
YCTaHOB/IEHHOW LieHE B ONpeaeneHHbI Cpok («OMUUOH KOM»), UK NpaBo NPoAaXu
6asncHoro akTMeBa B OyAylleM MO YCTaHOB/IEHHOM LEHE B OMpeAEeneHHbI Cpok
(«onuUWoH nyT»).

OnuMoH MOXET npeaycMaTpmMBaTb NpPaBO MOKynaTesns OnuMOHa UCMOTHUTL OMLMOH B
npeaycMoTpeHHyto aaTy («eBponenckui onuuoH»), nnbo B nobon AeHb Ao
onpeaeneHHoun aatbl («aMepUKaHCKUIA OMUMOH»).

MpeMus MOXET ynnaumMBaTbCs €ANMHOPA30BO MPU MOKYMKe onuMoHa («NpeMuasbHbIN
OMUMOH»), NMPU 3TOM A0 MCMOMHEHUS OMUMOHA MO3MUMSI HE NepeoLEeHMBAETCS, U
BapvaumoHHasi Mapxa ( CyMMa [EHEXHbIX CPeACTB, KOTOpyl OfHa W3 CTOPOH
OMUMOHHOrO JoroBopa obs3aHa ynnaunBaTb [APYrol CTOPOHE KaXAbll AeHb B
3aBMCMMOCTM OT COOTHOLUEHWUS LEHbI 3aKNOYEHMSI OMUMOHHOrO A0roBopa W €ero
TEKyLeN LeHbl) He nepeyncnsieTcs. B criyyae, ecnn npeMusi He yniayvBaeTcs,




MpoMCXoanT exeaHeBHOE (MepUMoaANYECKOE) NePeUnNCIEHME BapyaLMOHHOW MapXXu [0
NCTEYEHMS! CPOKA OMUMOHA (KMapXXMPYEMBIV OMLIMOH>).

«[loCcTaBOYHbIE OMUWOHBLI» MpeanonaralT MNOCTaBKY 6a3nCHbIX aKTUBOB. Mpn
UCMOJIHEHUN «PaCHETHOIo OorunoHa>» ABMXXEHUA 6a3nMCcHOro akTMBa He nponcxoamnT —
BMECTO 3TOro npomsBoanTCd nepedvncneHne AEeHEXHbIX CpPeACTB MOKynaTtento, ecin
OnuUMOH OKa3aJsicd I'IpVI6bIJ'IbeIM.

ba3nCHbIM aKTMBOM OMUMOHA MOryT BbICTYNaTb LEHHble 6YMaFVI, [OOroBopkbl,
AaBngdrowmnecs npon3sogHbIMU (bMHaHCOBbIMM MHCTPYMEHTaMW, TOBapbl, BaOoTa U T.A4.
OﬂHOBpeMeHHO Ha OpraHM3OBaHHbIX TOprax MoryTt O6paLLl,aTbC$| HECKOJ1bKO
OMUMOHHBLIX A0roBoOpoB Ha OAWH 6a31CHbIN aKTUB C pa3HbIMKU CPOKaMU UCMNOJTHEHUA.

B cnyyae, ecnM OMUMOH O0OpaLLAETCs Ha OpraHWM30BaHHbIX TOprax, YC/I0BuS
OMLMOHHOIO [I0roBOpa yKasaHbl B crieuudukaumm, Kotopasi pa3MeLLAeTcs Ha caiite
6upXn. B cnyyae 3aknoueHnss BHEGMPIXKEBOMO OMLIMOHA BCE YCIOBUS YKa3bIBalOTCS B
[I0roBOpE.

OCHOBHbIE PUCKM:

PbIHOYHbIA PUCK.

[oxoabl MHBECTOPOB B OMUMOHBLI 3aBUCAT OT LEHbl (3Ha4yeHust) 6a3mMcHOro akTuBa,
KOTOpasi MOXET KaK pacTu, Tak U CHUXATbCH, N ee AMHAMMKA B NPOLLIOM He 03Ha4vaeT
TaKoM Xe AuHamukn B 6yaywieMm. CyllecTByeT puUCK TOro, MOKynasi onuMoH Bbl
noTtepsieTe BCe BIOXEHHbIE CPeACTBa, a B C/lydae, ecnu Bbl BbICTynaeTe npoaasLOM
OMNuUMOHa, Bbl MOXeTe NoTepaTb HE TONbKO BCE, YTO BIOXKWUAN, HO 1 OCTATbCS AO/KHbI
6pokepy.

Puck nMKBUAHOCTM.

OTcyTCTBYET rapaHTus NMKBUAHOCTM OMUMOHA B ntobor MOMEHT BpeMeHu. B cnyyae,
ecnn onumoH O6paIJ.l,aETC$| Ha OpraHmM30BaHHbIX TOprax, JIMKBUAHOCTb 3aBUCUT OT
cnpoca W MpeanoXeHus Ha pbiHKe. PUCK NMKBUAHOCTU MNPOSBASETCS B CHUMXXEHUU
BO3MOXHOCTU COBEPLUNTb CAENKY C ONnuMoOHOM, B TOM 4YUC/NE 3aKpbiTb MO3ULUNIKO MO
HeobX0ANMON LIEHE U3-3a CHMDKEHUS CrnpocCa Ha Hero.

Mo3uumMst No ONUMOHHOMY AOroBOpPY, OTKPbITAast HA BHEOMPXKEBOM PbIHKE, MOXET ObiTb
3aKpblTa TOIbKO Ha BHEOUPXXEBOM pbiHKE. CyLLECTBYET PUCK TOFO, YTO Bbl HE CMOXETE
3aKpbiTb MO3ULMIO MO OMUMOHHOMY [OroBOpY, 3aK/IIOYEHHOMY Ha BHEOGUPXXEBOM
PbIHKE, 0 UCTEYEHMSI CPOKa OMLMOHa.

Puck ncnonb3oBaHusa (pMHAHCOBOMO msieva. Yacto ans toro, 4Ytobbl OTKPbITb
Mo3uLmIo NO ONLUMOHHOMY A0roBOpY, BaM He06X0AMMO MMETb TOJTbKO YacTb CTOMMOCTH
porosopa (rapaHTuMHOe ob6ecrneyeHune), a He BCHO CyMMy LUEenuMkoM. [pu 3ToM
BO3HUMKaET «3(eKT nneya», KOTOpbIN YBEMUMBAET KaK NOTEHUMANbHbIA A0X04, Tak
N BO3MOXHble YObITKM. KnupuHroeasi opraHv3aumst U 6pokepbl AO/MKHbI YNPaBisThb
pUCKaMM M B HEKOTOPbIX Cly4vasix BBUAY HEONaronpusiTHbIX PbIHOYHLIX KONebGaHWM
MOryT notpeboBaTb BHECTW AOMOMHUTENbHbIE AEHEXHbIE CPeACTBa M cAenaTtb 3TO B
KOpOTKOEe BpeMsi, @ B C/lydae HeucrnonHeHuss TpeboBaHus OGpokep vMMeeT npaBo
NPUHYAMTENBHO 3aKPbITb MNO3ULMIO N0 ONuUMoHY. O6Wwmi yELITOK, KOTOPLIN Bbl MOXeTe




NMOHECTN B PpeE3yJibTaTe onepaum‘/'l C OfNnuMoHaMn, MOXET 3HAYUTEJIbHO TMPEBBLICUTDL
CYMMY BJ10XEHHbLIX CPEACTB.

Puck nameHeHus pasMmepa rapaHTuiHoro obecneueHms. B nepunog yaep>xaHus
no3vuMn no OUPXKEBOMY OMLIMOHHOMY KOHTPAKTy MOXET MpPOU30OUTU MepecyeT
rapaHTUMHOro 0becrneyeHns, 1 OHO MOXET 3HAYUTENIbHO YBENNYMTLCS, YTO 3aCTaBUT
Bawero 6pokepa notpeboBaTb BHECTU AOMOSHUTENbHbIE AEHEXHblE CpeAcTBa ANs
COXpPaHEHUsI NO3ULUMKN U caenaTb 3TO B KOPOTKOe BpeMsi. MI3MeHeHWe rapaHTUMHOMO
obecrneyeHnss MOXET OCYLUECTBNATLCA KaK B TEYEHME TOProBOM CECCMM, TaK U BHE
TOProBOW ceccuu.

PUCK NPUHYAUTENIbHOIO 3aKPpbITUS NO3ULMKN. B criyyae, ecnn Balumx AeHEXHbIX
CPeACTB, MMEIOLWMXCA B pacrnopshkeHnn Opokepa npu 3akitoyeHnn 6GupXxeBoro
OMUMOHHOrO KOHTPaKTa, HeAOCTaTOYHO A/l rapaHTUMHOro obecneyeHns Unm ynnatol
BapuvaLMOHHON Mapxu, 6pokep MMeeT MpaBo NPUHYAMTENbHO, TO ecTb 6e3 Baluero
cornacus, 3akpbiTb MO3MLUMIO MO OGMPXKEBOMY OMUMOHHOMY KOHTpaKTy. 3aKpbiTue
MO3MLMM MPOUCXOAMUT MO TEKYLLUMM LIEHaAM, KOTOpble MOryT BbITb HEBLIFOAHBI AN Bac
M NPUBECTU K BO3HUKHOBEHMIO Y Bac ybbITKOB. Bbl MOXETE MOHECTU 3HAUUTENbHbIE
y6bITKM, HECMOTPS Ha TO, YTO MOC/IE 3TOr0 M3MEHEHNE LieHbI 6a3NCHOrO aKTMBA MOXET
NpuHATL 6GnaronpusaTHoe ans Bac HanpaBneHue v Bbl nonyumnu 66l goxod, ecnm 6ol
Bala nosuumsa He 6blna NpUHYAUTENBHO 3aKpbiTa.

KoMmuccum

Mpun caenkax € onuMoOHaMM Ha Bupxke B3MMaeTCs KOMUCCUS Bpokepa 3a OTKpbITUE U
3aKpblTUE MO3ULMKM, TaKXe MOryT B3MMaTbCs OTAENbHAs KOMMCCUsi B6pokepa 3a
MCNOSTHEHNE OMLMOHHOrO A0roBopa, bupkeBasi U KIMPUHroBas KOMMCCMK. Pasmepel
BCeX TapngoB MOXHO HAWTK Ha canTe bpokepa, KITMPUHIOBOM OpraHM3aunm n 61upxu.

XXano6bl u npegnoxeHus

Xanobbl n npeanoxeHuss Bbl MoxeTe HanpaBuTb Opokepy, C KOTOpbiM Bbl
COTpyAHMYaETe, B CaMOPEryNMpyeMyLo opraHm3aunio B cepe (MHaHCOBOrO PbIHKaA,
Y/IEHOM KOTOpOW SABNSIETCS Takon 6pokep, unu B baHk Poccuum.




